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'Silicon Dragon' profiles China's entrepreneurs 

By BEN LEVINE
blevine@thestamfordtimes.com
STAMFORD — As the international editor of the Hong Kong weekly, Asian Venture Capital Journal, Stamford resident Rebecca Fannin has seen firsthand the entrepreneurial spirit and potential of China.

"They all had such great passion, motivation, and spirit," said the author of the new book, "Silicon Dragon: How China Is Winning The Tech Race," which hits bookstores this week. "I had to tell their stories."

Not much has been written about this new crop of up-and-coming Chinese entrepreneurs, Fannin said, but the world is going to need to take notice. China has long been the world's leading manufacturer, and as those operations have become increasingly privatized, a new consumer market has emerged, she said.

Innovation is now the name of the game, Fannin said, and there are a multitude of businesses springing up all over the country. She noted the emergence of China Cars, which is the equivalent of AAA here in the U.S., as just one of many examples of business growth.

"Its (China Cars) the first of its kind in China," said the North Stamford resident. "These brand new companies have great opportunities with (China's) vast population, and a growing middle class. People are very switched on."

Fannin, a long-time international business reporter who has written for such publications as the Red Herring and International Business, saw similar examples as a reporter, and then as an author. 

She made several trips to China, and conducted interviews with a multitude of entrepreneurs and innovators. The result was "Silicon Dragon," a profile of 12 of the best and brightest China has to offer.

"There is a whole generation of innovators that are emerging in all categories," Fannin said. "In the past (entrepreneurs) would copy U.S. business models. Now, the trend is to become their own innovators, and those are the companies I profile in the book."

One such company is Lattice Power, Fannin said, and its founder Jiang Fengyi, known as the "Thomas Edison" of China. Lattice, which is profiled in "Silicon Dragon," has a patent on proprietary materials technology for the manufacturing of LED light bulbs. 

LEDs are a more energy efficient kind of bulb, which gives a off directional light. Also, the light bulbs are closer to the color of natural light.

With today's more environmentally conscience consumer, Fannin said, LEDs, and companies like Lattice, could become the next big hit.

Baidu, another business Fannin profiles in the book, competes with Google as the country's primary Web search engine. 

Because Baidu is a local brand, it has the upper hand, Fannin said. Google had trouble launching its site in China because its operations were based in California and couldn't get through the state's firewall.

"All businesses deal with the great firewall," said Fannin, referring to how, unlike companies doing business in the U.S., companies operating in China have to deal with censorship issues.

Google has since set up shop in the country, however (Google.cn).

Equity investments firms have also begun to take notice of China's potential. Pat Hedley, senior vice president at General Atlantic, a global growth equities firm based in Greenwich, said that GA began to invest in Chinese businesses earlier this decade because of the growth opportunity they offered.

"There is a vast consumer market in China, and there are a lot of growing businesses to serve it," Hedley said. "(GA) recognizes the country's entrepreneurial spirit."

Some of the companies GA has invested in include WuXi PharamTech, which provides research and development services to pharmaceutical and biotechnology companies. GA also helped China-based Lenevo purchase IBM's Thinkpad.

"Silicon Dragon" deals with the reality that the world's technology hot spot is no longer found only in Silicon Valley.

"People from China and India are getting their education here in the U.S., and then returning home to create new businesses," Fannin said.

So don't be surprised if the next Steve Jobs or Bill Gates comes from China, Fannin said. Everything moves faster in China, she added, and right now the opportunities are wide open.

